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D’ailleurs les métaux, comme toutes les marchandises, viennent toujours 1a ou le besoin les appelle,

et, en chassant le papier, ils seraient revenus, comme ils revinrent en effet quand le papier périt de

lui-méme.



s Jlge¥1" OF (6T (STl 2Ll 35y 3LVl ol (sl ¢l slize] slu cdgll ao

NIV B alan (38 Axng Bygh Bhony Jodl Oshiads o) OF g a ") J1ged) 5 Lo
6 A v

el (PUEW Lgad Bdfms e ) eolll s

S 3 1S Byl 5k U sgaiy L] B geis o Wil 38 ¢ abdl o e Lelte ¢ 03l 0B ¢ s Colr L")

(ot slils n G5l Jlgin nmy

bl I e plige 0ol Al el 1O pedl (oolasV i ¢ 2SSl saslal s e 138G
Denationalization of Money -The Argument Refined, An Analysis of the Theory and Practice (3 o>
43 o« 1976 0d ¢ of Concurrent Currencies

Indeed, whenever inflation got really rapid, all sorts of objects of a more stable value, from potatoes to
cigarettes and bottles of brandy to eggs and foreign currencies like dollar bills, have come to be increasingly
used as money, so that at the end of the great German inflation it was contended that Gresham’s law was

false and the opposite true.
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In the market for international exchange media a similar tendency for good coins to be favored over bad
stemmed from the absence of government authorities capable of enforcing legal tender laws and other rules

compelling the acceptance of official coins ‘by tale’ (that is, at par or face value, rather than by weight)

beyond national borders.
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